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Anthropo-graphy — Intended uses
» ? P 5

Figure 9. Intended uses.

Anthropo-graphy — Urbanization and road network

Figure 10. Urbanization and road network.

The landscape connection between these different value dimensions, or ways to be wort, concerns
the direct and/or indirect experience of the territorial context, the former related to the accessibility,
the latter to the intervisibility map of the different archaeological sites.

The accessibility can be represented through the matrix of the distances of the sites from each
other, the intervisibility map is the land area that is visible from each site and from which each site is
visible. Figures 11 and 12 sample the intervisibility maps of Montegrande and Fastuchera sites.

The key findings of this step are multiple interpretations of the territorial context given by the
possibility to overlap the landscape (abiotic, biotic and anthropic) value maps and the intervisibility
maps concerning the different archaeological sites included in the basin.
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Landscape-grafy - Intervisibility map of Montegrande site
; -~

Figure 11. Intervisibility map of Montegrande archaeological site.

Landscape-graphy — Intervisibility map of Fastuchera site

Figure 12. Intervisibility map of Fastuchera archaeological site.

4.2. Socio-Economic Communication: Appraisal, Accounting, Assessment

The development project was detailed grouping the actions to be carried out: (a) in the areas
of research, use and enhancement, (b) on the scales of territory, basin, site, taking into account
the characteristics of the archaeological settlements and the potential of the relative territorial and
landscape contexts.

For each action, the investment and/or operating costs, and the annual revenues have been
appraised, as summarized in Tables 2—4.

Further synthesis of the above program allows us to distinguish and compare revenues and costs
by policy [98] and scale (Figure 13). The amounts and the corresponding histograms display the
expected clear unbalance between the scarce annual revenues (99,293 euro) and the huge annual costs
(855,932 euro)that, more in general, characterizes the cultural-landscape asset economy, due to the
emotional rarefaction of the contemplative experience in such landscape contexts.

As a consequence, the DCFA has been extended only to the economic goods and services that
can be placed on the market, thus considering the economic-financial profile for a private player,
a Special Purpose Vehicle (SPV), that could coordinate and manage all the actions needed for the
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development and protection of territory whose exceeding costs could be incurred by the other public

players, as following explained.

Once selected the private components of the project (as proposed in the next sub-section), the cash

flow has been drawn and the economic-financial results and indices have been calculated.
According to a basic hypothesis (H1), revenues have been considered constant over the entire
30-years lifetime of the project. This early simulation compares two possible distributions of the costs:

e the first one (SPV 30-y variable cash flow) considers the cost for durable goods and works to be
incurred again at the end of their lifetime,

e the second one considering the costs to be constant each of them turned in a yearly

depreciation charge.

Figure 14 displays both the not-discounted and discounted costs and revenues in order to show

the effect of different costs and revenues, as well as the annual and cumulated cash flow.

Table 2. Summary of the actions, revenues and costs of the archaeological research program.

Policy Scale Area Action Item RA nnual Annual
evenues  Costs
territory E@a webgis cgeation GIS professionals €2321
Province WebSIte GIS professionals € 6000
maintenance
surface director € 16,800
basin whole basin archaeological archaeologists € 37,800
research GIS professionals €1238
director €12,000
. archaeologists € 45,000
Tornambe stratigraphy restorers €12,000
research GIS professionals € 6000
archaeological remains analyst € 1500
e director €12,000
3 . archaeologists € 45,000
ﬁ Montegrande stratigraphy restorers € 12,000
research .
GIS professionals € 6000
site archaeological remains analyst €1500
director €12,000
. archaeologists € 36,000
Fastuchera stratigraphy restorers €12,000
research GIS professionals € 6000
archaeological remains analyst € 1500
director € 12,000
. archaeologists € 36,000
Anagargi stratigraphy restorers €12,000
research GIS professionals € 6000
archaeological remains analyst €1500
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Table 3. Summary of the actions, revenues and costs of the cultural-contemplative experience program.

Policy Scale Area Action Item Annual Annual
Revenues  Costs
E archaeological facilities €7200
territory P in laborato% ersonnel €15,000
rovince y P €12,000
roadways € 7669
pedestrian roads €€ 28 0251 471
whole basin  accessibility
cycle paths €5478
€ 8217
€2739
horse paths € 1369
Montegrande 20 cars park. area € 3492
parks
Montecane 2 buses 30 cars park. area €5649
. €1833
i tert: t
;{occ}‘e S} RN 50 seats theatre €8400  €8000
basin ornambe qup €3360
property expropriation €2,739
Masseria recreational building renovation €21,692
D’arrigo equipment external area enhancement €548
rent € 30,600
riding country house renovation €7669
school, depend. renov. (bike, stabl.) €2629
Montegrande bicycle riding school area renov. €2739
w0 shelter, property expropriation €2739
£ catering rent €17,100
o
=
k) . personnel personnel € 108,000
i X;:ale :r?lseli:t vehicles all-terrain vehicles € 6222
k3 8 materials supplies € 2000
. expropriation of land €234
. maintenance, . .
Donna Ricca development necropolis cleaning €274
- Rancitito e\{er(?p t'en 4 road panel installation €985
valorizatio site panel installation €59
development, expropriation of land €148
Monte Cane valorization panel installation €394
int expropriation of land €1,643
Miniera di ?aml enancet, mine, scatt. houses recov. €16,433
Monte Cane e\l/e gpr?en ! site area pedestrian paths €411
valorization panel installation €1182
development, expropriations, land use €145
Fastuchera protection fencing €548
int expropriation of land €659
site Rocch §1aml enancet, roads maintenance €616
ocche e\l/e:pr?er;, panel installation €394
valorizatio necropolis cleaning € 1096
property expropriation €329
Tornambe de\l/elgp r?ent, ruins recovery €3,287
valortzation photovoltaic panels €8333 € 5641
Anagarei development, expropriations, land use €2,028
8T8 protection fencing €548
Sorgente development, expropriations, land use €706
Giorgio valorization panel installation €591
maintenance, expropriations, land use €769
Montegrande  development, panel installation €1182
valorization maintenance of the lane €205
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Table 4. Summary of the actions, revenues and costs of the promoting program.

Policy Scale Area Action Item Annual Annual
Revenues  Costs
tour operators €4000
Azienda Provinciale Turismo € 4000
. € 6000
editin,
territory En1‘1a territorial marketing i & X €4,000
Province tourist attraction € 6000
event organization (exhibitions, € 6000
book presentations, etc.) € 3000
service packages organization € 2000
Tornambe internet web page GIS professionals € 2000
expropriation and use of land €164
; shelter €1972
botanical laborarory supplies €2400
teachers € 2000
basi whole basin ordinary tours full tickets
En asin vy reduced tickets
g tour guides trainer €1575
E guided tours tour guides refresher courses €300
visits
audio guides gps audio guide €657
teachers € 50,400
facilities € 3150
users € 31,500
archaeological vehicles € 4200
tourism, tools €420
all sites archaeological shelter €1200
site laboratories, school SL}pphes €1050
camps dlrector- € 8400
archaeologists € 25,200
restorers €16,800
GIS professionals and €16,800
topographers
archaeological remains analyst € 25,200
Policy revenues costs Scale revenues costs Area revenues costs
territor ] 8 {whole basin 1] 8
basin m 56 |whole basin [ 1ma] 56
research Iﬂml i Tornambé T 77
ste bgg || Montegrande M~ 77
Fastuchera I 68
Anagargi 1 68
1 territor m 34 [whole basin [} 34
M all sites [1imi] 54
Montegrande I 3
Montecane I 6
basin 59 2B0 Rocche di Tornan(l 12 0 10
Masseria D'arrigolII 31 D 25
Montegrande [ 17 @ 16
L basin management MMM 16
experiencing 68 305 Donna Ricca - Rancitito | 2
Monte Cane | 1
Miniera di Monte Cane m 20
Fastuchera | 1
site 8 41 |Rocche | 3
Tornabé Il sl 9
Anagargi | 3
Sorgente Giorgio | 1
Il I Monte Grande | 2
territor 0 35 [whole basin [} 35
| i L
u site ] 32 [T 153 |all sites 1] 32 IMIIIITEE]

Figure 13. Summary and histogram of the main components of costs and revenues by policy and

scale (EUR’000).
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SPV 30y Variable Cash Flow SPV 30y Constant Cash Flow
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SPV 30y Discounted Variable Cash Flow SPV 30y Discounted Constant Cash Flow
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Figure 14. Variable and constant not discounted and discounted costs, revenues, annual and cumulated,
cash flows (R-C) for the private player (SPV) over the 30y lifetime (abscissa: years; ordinate: EUR’000).

This early hypothesis has been evaluated according to the above-explained economic results (NPV
and TRR) and financial indices (IRR, ERR, AP, DPP) calculated taking into account the four above
mentioned arrangements of the cash flow (Table 5).

Table 5. Actions, revenues and costs of the promoting program.

Hypothesis 1
Type of Cash Flow NPV AP DPP
(EUR000) KRR IRR  ERR Er (years) (years)
Variable cash flow 6 02%  03% 1.89% - 389 29
Discounted Variable cash flow -39 -1.8% -21% 1.32% 0.89 ns. >30
Constant cash flow —-185 -5.8% ns. n.s. - 7 n.s.
Discounted Constant cash flow -161 -71% ns. ns. 0.11 5 ns.

These early results and the comparison between variable and constant cash flow show the
advantage of the absence of interests for amortizations charges in the former hypothesis, while the
comparison between not discounted and discounted cash flow shows the advantage of a zero-discount
approach in the field of “landscape impact investments” in which, i.e., the public interest is the primary
and original scope and the cultural heritage is the original asset of the fixed overhead capital.

At this stage is clearly shown the non-cost-effectiveness of the hypothesis that revenues keep
being constant, that is contrary to the main concern of a multiscale/multiplayer process supporting the
development of research (through the extension of the excavation campaigns) as the original condition
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to trigger a self-powering information-based economic process [99] starting from the most structural of
the cultural patterns, the archaeological one.

4.3. Landscape Communication: Political, Cultural, Social and Entrepreneurial Accountability

As above mentioned, such a complex project involves landscape as the general cognitive/project
dimension of the common act. The landscape is the ontological reference basing on which the identity
of the settled communities arises: the more featured the local identity, the stronger the global connection
and the opening to different people and cultures: as such, landscape involves and coordinates the
political, cultural, social and entrepreneurial accountability.

In the proposed project, the subjects sharing this responsibility are a private Special Purpose
Vehicle (SPV), the Sicilian Regional Authorities, the Enna Regional Province, the Municipality of
Pietraperzia, the regional Universities, the local banks.

The management of the actions foreseen by the project could be carried out by a project company
with the following tasks:

- dialogue with local administrations to obtain public funding,

- negotiation of credit lines with local private banks,

- negotiation of concessions for the management of strategic areas of the basin,

- promotion of activities that provide financial income such as visits, shows, workshops, workshops,
excursions, etc.,

- dialogue with cultural associations and public institutions (schools and universities) for the
organization of cultural and educational activities,

- integration of the activities of the local food and wine sector and tourism services (catering,
accommodation, tourist guides, etc.).

Given the central role played by the SPV, a risk profile can be outlined assuming that a private
corporate takes:

- minor technical risks coming from the archaeological settlements, such as the enhancement of the
road networks, the on-site cultural and educational activities, as for some logistic unexpected
events due to possible meteorological instability and so on,

- relevant commercial risk, due to the uncertainty of the tourists’/users’ attraction response,
especially in the short run,

- relevant management risk, concerning the continuity of the cash flow, due to the multiplicity
of the players directly and indirectly involved, and to the articulation of the commercial and
company policy as for tickets, fees and prices, given the lack of a single demand function, and to
the interdependence of the different ones,

- medium financial risk, given the complementarity of two opposite circumstances: the generally
low-level of the interest rate on the one hand, and the unbalance between the little revenues and
great costs on the other hand,

- relevant political risk, due to the long run of the time span typically involved by cultural asset
heritage development programs, and the generally high level of social time preference rate in
a fragile socio-economic territorial context.

In order to control the aforementioned risk factors, the SPV can implement a multiplayer strategy
coordinating the action of the complementary subjects, basing on their areas of competence and
responsibility:

- the SPV should include tour operators with territorial marketing skills, restaurateurs and hoteliers
offering innovative tourist packages or products, owners of land and properties included in the
project area, construction companies that carry out infrastructure and building works,
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- cultural or youth associations can participate in surveillance, visits, shows and special events,
publishers can promote information products on the basin,

- the Sicilian Region would constitute the main source of public funding, which can also come from
the European Structural Funds,

- the Enna Regional Province could promote and finance cultural and recreational activities such
as workshops,

- the Municipality of Pietraperzia could start the expropriation process of land and buildings to be
granted to the SPV,

- Sicilian Universities could guide archaeological research, edit publication of results and provide
teachers for educational laboratories,

- local banks could open subsidized credit lines as a guarantee from the Municipality and sponsor
theatrical events by supporting the costs of building temporary structures.

Accordingly, two project hypotheses have been proposed.
The first one concerns the cost allocation between the private and public players (Figure 15):

Costs allocation

Local Bank 19

Special Purpose

Archaeological Vehicle 124
Voluntary
Associations 228 Regiona Province'
of Enna 52

Municipality of
Pietraperzia 10

University 320

Figure 15. Cost allocation (EUR’000).

The second one concerns the revenues dynamics as a result of the progressive extension of the
archaeological research and the excavation campaigns.

Four further scenarios have been outlined trying to take into account the advantages of a wider
cultural/contemplative experience thus the greater attraction of the archaeological-landscape basin.

All of the scenarios assume revenue growing according to variable rates and more or less intensely
over the project lifetime, in particular a multiplier of the basic revenue, assumes year by year values less,
equal or greater than 1, and constant or variable in different time spans of the 30-years project lifetime.

The five scenarios (including the basic one, whose multiplier is the constant value 1) are displayed
in Figure 16, comparing the non-discounted layouts to the discounted ones.

For each of these layouts, the economic results and the financial indices have been calculated.
The graphs of Figure 17 compare the scenarios 2-5 displaying the streams of revenues, costs, and annual
and cumulated cash flows, only for the constant discounted cash flow, that is the less cost-effective.
The tables underneath report the indices for each revenue layout (hypotheses 2-5) and for all the types
of cash flow, as well as shown in Table 4.

502



Sustainability 2020, 12, 4022

a . b i i
) Revenues dynamics hypotheses ) Discounted revenues dynamics
hypotheses
25 . 25
15 e // 15
5 . /7%\\
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Figure 16. Revenue dynamics scenarios: (a) non-discounted layouts, (b) discounted layouts.
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Hypothesis 2 | Hypothesis 3
PeolCF  \oy TRR _RR__ERR _Er___ AP DPP TPeolCF  \py TRR RR__ERR _Er__ AP DPP
Variable CF 830 279% 74% 538% - 29 16 Variable CF 299 101% 39% 3.3% - 40 22
d-Variable CF 400 18.6% 49% 3.85% 0.78 34 18 d-Variable CF 85 39% 15% 19% 1.80 79 26
ConstantCF 639 202% 62% 4.89% - 31 18 Constant CF 108  34% 16% 1.8% - 77 27
d-ConstantCF 279  12.3% 3.8% 3.26% 0.92 41 21 d-Constant CF 237 -16% -08% 0.0% 270 n.s.  >lifetime
300 300
200 200
100 y 100
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200 200
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400 -400
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Hypothesis 4 Hypothesis 5
Wpeofl®F \py TRR RR__ERR B AP DPP TpeofCF  \py TRR_RR_ERR B AP DPP
Variable CF 701 236% 51% 4.1% - 35 22 Variable CF 1242 418% 72% 55% - 30 18
d-Variable CF 261 122% 26% 25% 1.8 52 25 d-Variable CF 577 268% 47% 39% 082 36 20
Constant CF 510 16.1% 39% 35% - 41 24 Constant CF 1051 332% 64% 51% - 32 20

d-ConstantCF 140  62% 15% 18% 183 81 27

d-ConstantCF 456  20.1% 3.9% 34% 0.92 4 22

Figure 17. Economic-financial patterns of the discounted continuous cash flow of hypotheses 2-5.
Tables: first column EUR’000; graphs: abscissa: years; ordinate: EUR’000.

Some comments on these results concerns:

as first, the strategic role played by the stream of revenues and, indirectly, by the public recognition

of the archaeological basin that should be created connecting the more strategic territorial values
in an internally coherent landscape unit characterized by a strong identity,
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e assecond, in order to better focus the following discussions, the difference between variable and
constant cash flow, the former providing better results, thus the role played by the stockholders
and, as a consequence, the impact of the interests of the amortizations,

e  as third—starting from the results above displayed providing a wide range of information—the
complementary relation between profitability and risk that assumes a specific connotation in
the field of the social capital and typically in the case of the cultural asset, as more in-depth
discussed below.

These final multifaceted results, corresponding to different hypotheses of revenue dynamics,
discounting, and costs distribution (with and without amortization) are the basis for the following
critical interpretation of the economic-financial indices listed and compared above, in the prospect of
supporting a future-oriented entrepreneurial behavioural pattern.

5. Discussions. The Economic-Financial Variables as Cultural and Social Communication Media

As anticipated, a detailed discussion on the results of this experiment integrating territorial,
socio-economic and landscape communication, can be carried out by considering the multiple
interpretations of each scenario from the perspective of the different type of indices. Between the four
types of cash flows, only the discounted cash flows have been considered in this comparison, in order
to take into account the impact of the interests included in the amortisations.

The comparison of the four scenarios has been carried out by normalizing the results and
indices—expressed in different measurement units (EUR, percentage, years) (Figure 18a)—according to
a standard scale of dimensionless scores (Figure 18b). A sort of “average scenario” has been outlined by
calculating the average values of all the indices (18a) and scores (18b) in order to provide a benchmark
for each of the four scenarios.

Two further final indexes have been calculated:

- the “rate of deferral” (Rpefer), calculated as the weighted average time of deferral of the revenues
(second to the last column of the table in Figure 18a),

- the “overall revenue amount rate” (Ra,,), calculated as the average multiplier of the revenue
considered equal to 1 in the basic scenario (last column of the table in Figure 18a).

The discussion of these results proposes a comparison between the orthodox economic-financial
approach and a possible heterodox perspective, the latter coming from the Keynesian and
post-Keynesian financial speculative approach. Particularly, especially in the field of public economy,
speculation needs to be assumed in its original meaning (excluding any ethical bias) mostly aimed at the
monetary dynamics of a capital asset—basing on its risk/return profile—as well as the financial situation
of the of players involved, that in this case define the social, cultural and political-administrative
reference territorial framework.
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a) c) NPV

NPV TRR  IRR ERR Er AP DPP  RDefer RAm
Hypothesis 2 279 123% 38% 326% 09 41 21 15.5 1.3
Hypothesis 3 165 73% 24% 239% 13 55 23 17.7 12
Hypothesis 4 485 214% 47% 381% 08 36 21 17.6 14
Hypothesis & 456 201% 39% 342% 09 41 22 18.7 14
Average 346 152% 37% 322% 10 43 22 174 1.3

b)

NPV TRR__IRR ERR _ Er AP DPP
Hypothesis 2 136 136 159 161 176 177 200
Hypothesis 3 100 100 100 100 100 100 1.00
Hypothesis 4 200 200 200 200 200 200 200

Hypothesis 5 191 191 167 172 178 178 150 & ERR
Average 157 157 157 158 164 164 163 e Hypothesis 2 emmmmm Hypothesis 3
Hypothesis 4 Hypothesis 5
— — —Average
d) e) NPV

NPV TRR __IRR ERR _ Er AP DPP
Hypothesis 2 136 136 159 161 124 123 1.00
Hypothesis 3 100 100 100 100 200 200 200
Hypothesis 4 200 200 200 200 100 100 1.00
Hypothesis 191 191 167 172 122 122 150
Average 157 157 157 158 136 136 1.38

RR

ERR
e Hypothesis 2 e Hynothesis 3

Hypothesis 4 Hypothesis 5
- = —Average

Figure 18. Orthodox and heterodox interpretations of the economic, financial and monetary
performances of the four scenarios. (a) Economic financial results. (b) Orthodox interpretation:
normalization of the economic and financial indices. (¢) Graphic comparison of the four scenarios
according to the orthodox interpretation. (d) Heterodox interpretation: normalization of the
economic and financial indices. (e) Graphic comparison of the four scenarios according to the
heterodox interpretation.

Furthermore, although this DCFA experiment focuses on the goods and services that can be placed
on the market, the economic-financial-monetary representation tool needs to be placed within a process
that is triggered and guided by the political-administrative system as a consequence of a preliminary
agreement between all the players involved, converging toward the logic of the “Cultural Asset Impact
Investments”.

This approach is concretely applied here assuming the seven indices according to their specific
economic, financial and monetary significance:

- NPV and TRR can be considered as “economic” choice criteria whose significance concerns the
amount of revenue and costs, and whose reference is the “opportunity cost of capital”,

- ERR and IRR can be considered “financial” criteria whose significance mostly concerns the time
allocation of revenues and costs, and whose reference are respectively the Minimum Acceptable
Rate of Return (MARR) and the discount rate,

- E;, AP and DPP, mostly concerning the amount and at the same the deferral of the revenues
(given the costs), although commonly considered as financial indices as well, have been here
assumed as for their further “monetary” significance. This particular interpretation refers to the
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“propensity to expect” whose higher level typically characterizes low-risk or free-risk investments,
such as the one developing in specific situations of complementarity and convergence of private
and public interest, according to the concept of “social benefit”.

Figure 18 displays the comparison of the orthodox and heterodox approaches. The first one,
synthesized in the radar graph of Figure 18c, shows the almost concentric placement and size of the
four scenarios hypotheses within the indices polygon area and with respect to the aforementioned
“average scenario”.

In such an interpretation, we notice that:

- hypothesis 4 results the most profitable and sustainable mostly due to the highest value of R4,
(1.4), despite the significant deferral (Rp, fer = 17.6). Symmetrically, hypothesis 3 results the less
profitable and sustainable mostly due to the lowest value of R4y, (1.2), and the significant deferral
(Rpefer = 17.7). Both hypotheses and the average layout are perfectly concentric,

- the asymmetry of hypotheses 2 and 5 suggest a sort of complementarity of economic and monetary
performances supporting some reflections about a possible heterodox approach.

Such an approach can be better discussed by assuming the deferral of the revenues as a positive
value, once the ability of the public to guarantee the continuity of the project is recognized by the
private player. As a consequence the monetary performances such as Elasticity (E;), Average Period
(AP) and Discounted Payback Period (DPP) can be appreciated according to Figure 18d so that the
ranking of the hypotheses changes according to the radar graph of Figure 18e.

As aresult, two new asymmetries are highlighted: on the one hand the minor between hypotheses
2 and 4. On the other hand, the former poorest hypothesis 3 overcomes the average layout as well as
hypothesis 2, and a more evident asymmetry in respect of all the other layout is highlighted. At the
same time hypothesis, 4 is slightly preferable to the others.

Some final remarks highlight the main limitation of this research. A first limitation concerns the
uncertainty of the costs of the project implementation, that could vary based on the more detailed
description of the intervention area. A second uncertainty factor concerns the impact of the information
and communication system (WebGIS and territorial marketing) on the shared knowledge of the
activities promoting the archaeological-cultural basin.

Finally, the dialectic between the orthodox and heterodox interpretations could be more widely
founded by detecting the integration of the private and public commitments in similar investments
over the regional territory. Such a further study would provide basic information about of the amount
of the marketable goods and services, in reference to the composition and the agreements between the
private and public players about the budgeting and the cost allocation.

6. Conclusions

The conceptual premises of this project-valuation experiment, focus on the potential virtuous
circle connecting research, experiencing and promoting in the perspective of increasing the scientific
knowledge and public awareness of the cultural-territorial value. This work takes up the challenge
of integrating the contemplative and cultural experience in the promotion of activities involving
a composite set of public and private players.

This prospect outlines the conditions for hypothesizing that, despite the evidence of an orthodox
economic approach, typically inspired by a microeconomic vision, the context feeds-back on the
perception of profitability by the entrepreneurs involved in a more general “landscape impact
investment” experience. In fact, a traditional approach inspired by the logic of environmental
responsible investments (according to the Social Responsible Investments—SRI—approach [100,101])
focuses on the compatibility between private revenues and social benefits. In this case, instead,
we envisaged actions, players and scales able to trigger a positive territorial impact (the end) basing on
the individual economic cost-effectiveness (the means).
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In fact, in such a project-decision context, mainly aimed at triggering local impact over a vast land
area, this feed-back involves the decisions (concerning the expectations) as well as the underlying
evidence (concerning the observations) that can be interpreted differently by the entrepreneurs
according to the shared awareness to be part to an overarching socio-economic subject.

The convergence of natural evidence (the cultural landscape values) and cultural intentionality
(the perspectives and prospects of players and users) encourage the individual entrepreneurial profiles
to join giving rise to a territorial-economic unitary context where the sum of the individual choices
creates a sort of collective intelligence typical of the social advanced communities.

In such a research area, a final remarkable issue concerning the achievements of evaluation science
is the mutual causality—that is the expression of the two-way exchange of information —between
valuation and project, surprisingly by means of economic-financial analysis when the project involves
the cognitive/emotional individual/collective sphere of the land cultural asset.

In fact, whereas usually, the financial analysis holds creativity to the limitation of economic
efficiency and financial feasibility, in this case, the collective project prospect, powered by the
coordination of the landscape multiple dimensions, influence in turn the entrepreneurial creativity and
the interpretation of the economic, financial and monetary indices.

According to the results of the economic analysis, further studies could be carried out in the
field of operational research, thus transforming the aforementioned normalization of the indices
in a Multi-Criteria Decision Making (MCDM) process involving the scores of the four scenario
hypotheses, and the relative importance of each of them compared to the others, measured by a weight
system. Furthermore, MCDM could be assumed as the communicative platform enveloping the
whole cognitive, evaluative and creative process over which stake-holders and stock-holders meet
combining and integrating cultural, professional and managerial resources: in this widened study
context, the monetary abstraction would cover just a part of the whole decision-making path, actually
involving the concrete values as the contents of specifically outlined value functions, and their relative
importance according to an overarching weight system.

Typically, a weight system implements some theoretical assumptions coming from the
constructivist philosophical approach, according to which the social reality—by definition, a linguistic
elaboration—can be represented, and as a consequence constructed, as a result of an epistemic
agreement between “standard observer” [102] (scientists). In an extended edition of this approach,
influenced by pragmatism, the agreement involves social players converging toward shared objectives,
thus prescinding from the truth. In fact, it should be noticed that the aforesaid agreement involves
the programmes and the selective codes of conflicting and/or and cooperating social sub-systems.
In general, such an extension values the predictive success, or at most, utility, that in the general context
of land-urban policy, characterizes the programming approach based on standardized and shared
communication patterns.

Accordingly, the landscape communication—here assumed as the final stage of the social
abstraction of “things” in the “identity feeling” bringing together a settled community—can provide
further social evidence for an economic-evaluation approach integrating the orthodox perspective
(ordinary interpretation of the DCFA indices) and the heterodox prospect (valuing the extraordinary
opportunity of a growing social agreement), thus highlighting the importance of the “monetary
shape” [103] of the private-public investment. The monetary interpretation of the territorial
development programmes takes into account and values the intertemporal communication [104],
thus connecting further and further generations by means of the recognition of the settled communities’
ancient greatness, which is the primary and original shape of the social capital asset.
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of Cultural Heritage: The Vesuvian Villas.
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Received: 4 March 2020; Accepted: 5 March 2020; Published: 7 March 2020

The authors would like to make the following corrections to the published paper [1]. The changes
are as follows:

Replacing the authors’ name:

Forte Fabiana !, Del Giudice Vincenzo 2, De Paola Pierfrancesco 2* and Troisi Federica *
with

Fabiana Forte !, Vincenzo Del Giudice 2, Pierfrancesco De Paola 2* and Federica Troisi !

The authors and the Editorial Office would like to apologize for any inconvenience caused to the
readers by these changes. The change does not affect the scientific results. The manuscript will be
updated, and the original will remain online on the article webpage.
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