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The global financial crisis plunged the global economy into a great recession. Many central
banks responded with unconventional monetary policies such as quantitative easing,
negative policy rates, and forward guidance to calm down financial markets. The COVID-19
pandemic led the global economy, financial markets, and central banks to face even more
severe problems. Central banks set up further asset purchase programmes to complement
existing unconventional monetary policy measures that have already been in place to help
the economy to absorb the COVID-19 shock. The new crisis has increased the importance of
preserving financial stability through the international cooperation of central banks around
the globe. Managing the expectations of market participants plays a crucial role in the
context of financial stability. Therefore, the aim of this Special Issue is to disseminate
important empirical and theoretical research questions concerning the connection between
monetary policy and international financial markets and to stimulate discussion among
academics and policymakers. A special focus is devoted to emerging and developing
economies.

The Special Issue covers several different articles on a variety of topics from the fields of
monetary policy and international financial markets. The contributions address research
questions on exchange rates, cryptocurrencies, stock markets, the connection between
money supply and inflation after the COVID-19 pandemic, the role of commodity price
shocks for banking system stability in developing countries, global liquidity effects, the twin
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MDPI Books offers quality open access book publishing to promote the exchange ofideas and
knowledge in a globalized world. MDPI Books encompasses all the benefits of open access - high
availability and visibility, as well as wide and rapid dissemination. With MDPI Books, you can
complement the digital version of your work with a high quality printed counterpart.

6 Open Access
Your scholarly work is accessible worldwide without any restrictions. All

authors retain the copyright for their work distributed under the terms of the
Creative Commons Attribution License.

Author Focus

@7 Authors and editors profit from MDPI's over two decades of experience in open
access publishing, our customized personal support throughout the entire
publication process, and competitive processing charges as well as unique
contributor discounts on book purchases.

High Quality & Rapid Publication

@ MDPI ensures a thorough review for all published items and provides a fast
publication procedure. State-of-the-art research and time-sensitive topics are
released with a minimum amount of delay.

@ High Visibility
Due to our global network and well-known channel partners, we ensure
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to international indexing databases and archives, such as the Directory of Open
Access Books (DOAB), and the Verzeichnis Lieferbarer Biicher (VLB).
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